
Introducing the Clark County Commercial Property 
Assessed Clean Energy (C-PACE) Program



Clark County, Nevada
• Clark County and 

Slipstream
• Unincorporated 

Clark County 

• Other Programs
• City of Henderson
• City of Las Vegas
• City of North Las Vegas

https://ccgismo.maps.arcgis.com/apps/webappviewer/index.html?id=eebfd7bd93e84f53ad391d67f28dcc7a
https://ccgismo.maps.arcgis.com/apps/webappviewer/index.html?id=eebfd7bd93e84f53ad391d67f28dcc7a


C-PACE is available in 38 states, including Nevada



Benefits:
• Finance up to 100% of eligible costs

o Nonrecourse financing

o Frees up equity for other priorities

• Fixed rate, long-term: 20 – 30 years

o Can yield positive cash flow  

o Boost Property Value

• Tenants share cost & savings

• Transfers to new owner upon sale

• Potential off-balance sheet treatment

• Reduces waste



Energy Efficiency Improvement 
Projects

Renewable Energy 
Improvement Projects

Water Efficiency Improvement 
Projects 

QUALIFIED  IMPROVEMENT PROJECTS (QIPS)



* Property must be located in Clark County
* Does NOT work for residential (1-4 units) 
and government owned properties

Commercial Properties

• New Construction
• Renovations
• Adaptive Reuse
• Refinance
• Equipment Installation

RETAIL HEALTHCARE HOSPITALITY

NONPROFIT MIXED USE

OFFICE INDUSTRIAL MULTIFAMILY

Project Types

AGRICULTURE



Energy Efficiency
• Lighting Systems
• Building Control Systems 
• Building Envelope Improvements: 

Walls, Roofs, Floors and Foundations
• Furnaces, Boilers & Chillers
• Pumps, Motors, Fans & Variable 

Speed Drives
• Windows and Door Systems to 

Reduce Energy Consumption
• Energy Recovery Systems
• Elevator Modernization Projects



Water Efficiency 
• Low Flow Fixtures
• High-efficiency toilet retrofits
• Efficient showerhead retrofits
• Waterless and high-efficiency urinal 

retrofits
• Turf removal and installation of 

climate tolerant plants
• Replacements for cooling towers and 

swamp coolers



Renewable Energy
• Solar Energy
• Biomass
• Geothermal Energy
• Water Power
• Wind



ADDITIONAL ELIGIBLE COSTS

• Direct Costs include the cost of construction 
overhead, architectural and engineering work. 

• In-Direct Costs not exceeding 20% of Direct Costs 
(Financing, legal and closing costs)

REFINANCE PAST IMPROVEMENTS
• Look back 3 years



PARAMETERS OF LOANS
• Minimum loan amount of $500,000; 
• Maximum loan amount of $50,000,000 (exceptions can be 

made for larger investment)

• 35% PACE loan to value for new construction 
• 25% PACE loan to value for rehab projects
• Total debt is capped at 90% total loan to value

• Capital Provider will do annual billing and collection



CHOOSING A 
PARTICIPATING 

CAPITAL 
PROVIDER 



APPLICATION PROCESS
1. Project Interest Form

2. Pre-Application with Energy Audit and 
Labor Statement
a. Energy Audit 
b. Renewable Energy Study
c. Water Efficiency Improvement Project Analysis 
d. Labor Statement: the estimated number of 

apprentices, local labor and non-resident labor 
intended to be used for the QIP

3. Application



APPLICATION DETAILS
• Term Sheet from the C-PACE Capital Provider
• Energy Assessment/ Project Report
• Appraisal within 3-6 months 
• Mortgage Commitment/ Balance
• Construction Contracts (licensed contractors)



C-PACE 
PROJECT 
CENTER



C-PACE 
PROJECT 
CENTER







APPROVAL AND CLOSING
Board of County Commissioners Approval Required

Closing Documents
• Voluntary Assessment Agreement (County and Borrower)
• Notice of Assignment of Assessment and Assessment Lien
• Assignment of the Assessment and Assessment Lien

Closeout Report (within 1 year)



Example:  $20 Million Renovation or New Construction Project

Owners utilize C-PACE to fill gaps in their capital stack and lower their cost of capital.

Cost of Capital: 8.40% 7.20%



Resources     www.clarkcountynvpace.org



Fact Sheet



Additional Tools 
• Power Point Educational Deck
• Project/Parcel Look Up - GISMO

https://www.clarkcountynv.gov/government/departments/geographic_info_systems/index.php

https://www.clarkcountynv.gov/government/departments/geographic_info_systems/index.php


Additional Tools 
• Southern Nevada Water Authority rebate lists and C-PACE QIPs 

1) Water Smart Program, 2) Water Efficient Technologies (WET) and          
3) Smart Irrigation Controller Rebate Program

https://www.snwa.com/rebates/business-rebates/index.html

https://www.snwa.com/rebates/business-rebates/index.html


Q & A

Program administered by



Thank You!
Please feel free to contact us with any questions.

Program administered by
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